
IN THE COURT OF CHANCERY OF THE STATE OF DELAWARE 

IN RE AMC ENTERTAINMENT 
HOLDINGS, INC. STOCKHOLDER 
LITIGATION 

)
)
)
)

CONSOLIDATED  
C.A. No. 2023-0215-MTZ

TRANSMITTAL AFFIDAVIT OF DANIEL E. MEYER IN 
SUPPORT OF PLAINTIFFS’ OPENING BRIEF IN SUPPORT 
OF SETTLEMENT, AWARD OF ATTORNEYS’ FEES AND 

EXPENSES, AND INCENTIVE AWARDS 

I, Daniel E. Meyer, do hereby depose and say: 

1. I am an associate at the law firm of Bernstein Litowitz Berger & 

Grossmann LLP, Co-Lead Counsel for Plaintiffs in the above-captioned action.  I 

am a member in good standing of the Bar of the Supreme Court of the State of 

Delaware.  I submit this Transmittal Affidavit in further support of Plaintiffs’ 

Opening Brief in Support of Settlement, Award of Attorneys’ Fees and Expenses, 

and Incentive Awards. 

2. Attached are true and correct copies of the following documents: 

Ex. Bates Range Exhibit Description
1 AMC_00000050 December 8, 2022 e-mail chain, “RE: Antara”
2 AMC_00003893-

AMC_00003908
Q3 2022 Earnings Call Corrected Transcript 
dated November 8, 2022

3 AMC_00003941-
AMC_00003946 

Minutes of a Special Meeting of the Board of 
Directors of AMC Entertainment Holdings, Inc., 
dated January 27, 2021

4 AMC_00003947-
AMC_00003991 

Minutes of a Meeting of the Board of Directors of 
AMC Entertainment Holdings, Inc., dated 
February 24, 2021

EFiled:  May 04 2023 11:09PM EDT 
Transaction ID 69958070
Case No. 2023-0215-MTZ
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5 AMC_00003992-
AMC_00003994 

Minutes of a Special Meeting of the Board of 
Directors of AMC Entertainment Holdings, Inc., 
dated April 27, 2021

6 AMC_00003995-
AMC_00004342 

Meeting Materials for May 4,2021 Meeting of the 
Board of Directors of AMC Entertainment 
Holdings, Inc.

7 AMC_00004343-
AMC_00004351 

Minutes of a Meeting of the Board of Directors of 
AMC Entertainment Holdings, Inc., dated May 4, 
2021

8 AMC_00004666-
AMC_00004835 

Meeting Materials for February 17, 2022 Meeting 
of the Board of Directors of AMC Entertainment 
Holdings, Inc.

9 AMC_00004984-
AMC_00004992 

Minutes of a Meeting of the Board of Directors of 
AMC Entertainment Holdings, Inc., dated 
February 17, 2022

10 AMC_00005151-
AMC_00005298 

Meeting Materials for July 28, 2022 Meeting of 
the Board of Directors of AMC Entertainment 
Holdings, Inc.

11 AMC_00005299-
AMC_00005318  

Minutes of a Meeting of the Board of Directors of 
AMC Entertainment Holdings, Inc., dated July 
28, 2022 
[PUBLIC VERSION]

12 AMC_00005326-
AMC_00005330 

Written Consent of the Pricing Committee of the 
Board of Directors of AMC Entertainment 
Holdings, Inc., dated September 21, 2022

13 AMC_00005967-
AMC_00005972  

Minutes of a Special Meeting of the Board of 
Directors of AMC Entertainment Holdings, Inc., 
dated December 21, 2022  
[PUBLIC VERSION]

14 AMC_00006419 December 8, 2022 e-mail, “Antara”
15 AMC_00012231 December 6, 2022 e-mail “AMC/APE Model”
16 AMC_00016727-

AMC_00016730
March 1, 2022 e-mail chain, “RE: AMC | Equity 
Call”

17 AMC_00016810-
AMC_00016811

Presentation, “AMC Preferred Equity Units 
Offering Breakdown”

18 AMC_00016817-
AMC_00016820

January 2022 Presentation, “Rights Offering 
Mechanics”

19 AMC_00019350 May 27, 2022 e-mail chain, RE: super voting pref
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20 AMC_00019706-
AMC_00019708

May 17-31, 2022 e-mail chain, “Re: AMC - 
Preferred Issuance”

21 AMC_00020295 July 21, 2022 e-mail chain, “Re: Citi Questions - 
PEU ATM”

22 AMC_00021432-
AMC_00021434

July 27, 2022 e-mail, “Stock Dividend Messaging 
— Current Program and Draft

23 AMC_00021609-
AMC_00021610

D.F. King Unofficial Vote Summary, dated June 
28, 2021

24 AMC_00022113-
AMC_00022117

February 25, 2022 through April 25, 2022 e-mail 
chain, “Re: APE Ticker Symbol”

25 AMC_00026252-
AMC_00026253

D.F. King Unofficial Vote Summary, dated April 
27, 2021

26 AMC_00026254 July 28, 2022 e-mail chain, “RE: Shareholder 
Voting Info”

27 AMC_00029357 October 12, 2022 e-mail, “[Chat #51]”
28 AMC_00029358 October 12, 2022 e-mail, “[Chat #52]”
29 AMC_00033796-

AMC_00033797
D.F. King Unofficial Vote Summary, dated April 
27, 2021

30 AMC_00033798-
AMC_00033799

D.F. King Unofficial Vote Summary, dated June 
28, 2021

31 AMC_00033842-
AMC_00033844

Broadridge Voting Results as of May 4, 2021 

32 AMC_00033845-
AMC_00033847

Broadridge Voting Results as of July 30, 2021 

33 AMC_00039428-
AMC_00039442

February 2022 Presentation, “Board Briefing: 
Potential Rights Offering of Preferred Stock”

34 AMC_00045684 April 2022 Presentation, “Transaction Overview”
35 AMC_00047255-

AMC_00047256
July 20, 2022 Memo to the Board, “AMC 
Preferred Equity Units”

36 AMC_00047570-
AMC_00047572

November 2021 Presentation, “Project Popcorn: 
Follow-Up Items”

37 AMC_00049559-
AMC_00049566

February 17, 2023 through March 13, 2023 e-mail 
chain, “Tracking the Vote”





CERTIFICATE OF SERVICE

I, Daniel E. Meyer, hereby certify that, on April 4, 2023, a copy of the foregoing 

Transmittal Affidavit of Daniel E. Meyer in Support of Plaintiff’s Opening Brief in 

Support of [Proposed] Settlement, Application for Attorneys’ Fees and Expenses, and 

Incentive Award for Plaintiffs and Exhibits 1 – 6 thereto were filed and served 

electronically via File & ServeXpress upon the following counsel of record:  

Michael J. Barry, Esq. 
Kelly L. Tucker, Esq. 
Jason M. Avellino, Esq. 
GRANT & EISENHOFER P.A. 
123 Justison Street, 7th Floor 
Wilmington, DE 19801 

Thomas Curry, Esq. 
SAXENA WHITE P.A. 
824 N. Market St., Suite 1003 
Wilmington, DE 19801 

Raymond J. DiCamillo, Esq. 
Kevin M. Gallagher, Esq. 
Matthew W. Murphy, Esq. 
Edmond S. Kim, Esq. 
Adriane M. Kappauf, Esq. 
RICHARDS, LAYTON  
  & FINGER, P.A. 
920 North King Street 
Wilmington, DE 19801 

Corinnne Elise Amato, Esq. 
PRICKETT, JONES & ELLIOTT, P.A. 
1310 N. King Street 
Wilmington, DE 19801 

 /s/ Daniel E. Meyer 
Daniel E. Meyer (Bar No. 6876) 



THIS DOCUMENT IS A CONFIDENTIAL FILING. 
ACCESS IS PROHIBITED EXCEPT AS AUTHORIZED BY COURT ORDER. 

IN THE COURT OF CHANCERY OF THE STATE OF DELAWARE 

IN RE AMC ENTERTAINMENT 
HOLDINGS, INC. STOCKHOLDER 
LITIGATION 

)
)
)
)

CONSOLIDATED  
C.A. No. 2023-0215-MTZ

EXHIBITS 1 - 5 TO 

TRANSMITTAL AFFIDAVIT OF DANIEL E. MEYER IN 
SUPPORT OF PLAINTIFFS’ OPENING BRIEF IN SUPPORT 
OF SETTLEMENT, AWARD OF ATTORNEYS’ FEES AND 

EXPENSES, AND INCENTIVE AWARDS 

YOU ARE IN POSSESSION OF A CONFIDENTIAL FILING FROM THE 
COURT OF CHANCERY OF THE STATE OF DELAWARE 

If you are not authorized by Court order to view or retrieve this document read no 
further than this page.  You should contact the following person: 

Gregory V. Varallo (Bar No. 2242) 
Daniel E. Meyer (Bar No. 6876) 

BERNSTEIN LITOWITZ BERGER 
& GROSSMANN LLP 

500 Delaware Avenue, Suite 901 
Wilmington, DE 19801 

(302) 364-3600 

Attorneys for Plaintiffs 

A public version of this document need not be filed, per Rule 5.1(d)(2).
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IN RE AMC ENTERTAINMENT 
HOLDINGS, INC. STOCKHOLDER 
LITIGATION 

)
)
)
)

CONSOLIDATED  
C.A. No. 2023-0215-MTZ

EXHIBIT 6 (PART 1) TO 

TRANSMITTAL AFFIDAVIT OF DANIEL E. MEYER IN 
SUPPORT OF PLAINTIFFS’ OPENING BRIEF IN SUPPORT 
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EXPENSES, AND INCENTIVE AWARDS 

YOU ARE IN POSSESSION OF A CONFIDENTIAL FILING FROM THE 
COURT OF CHANCERY OF THE STATE OF DELAWARE 

If you are not authorized by Court order to view or retrieve this document read no 
further than this page.  You should contact the following person: 

Gregory V. Varallo (Bar No. 2242) 
Daniel E. Meyer (Bar No. 6876) 

BERNSTEIN LITOWITZ BERGER 
& GROSSMANN LLP 

500 Delaware Avenue, Suite 901 
Wilmington, DE 19801 

(302) 364-3600 

Attorneys for Plaintiffs 

A public version of this document need not be filed, per Rule 5.1(d)(2).
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IN THE COURT OF CHANCERY OF THE STATE OF DELAWARE 

IN RE AMC ENTERTAINMENT 
HOLDINGS, INC. STOCKHOLDER 
LITIGATION 

)
)
)
)

CONSOLIDATED  
C.A. No. 2023-0215-MTZ

EXHIBIT 6 (PART 2) TO 

TRANSMITTAL AFFIDAVIT OF DANIEL E. MEYER IN 
SUPPORT OF PLAINTIFFS’ OPENING BRIEF IN SUPPORT 
OF SETTLEMENT, AWARD OF ATTORNEYS’ FEES AND 

EXPENSES, AND INCENTIVE AWARDS 

YOU ARE IN POSSESSION OF A CONFIDENTIAL FILING FROM THE 
COURT OF CHANCERY OF THE STATE OF DELAWARE 

If you are not authorized by Court order to view or retrieve this document read no 
further than this page.  You should contact the following person: 

Gregory V. Varallo (Bar No. 2242) 
Daniel E. Meyer (Bar No. 6876) 

BERNSTEIN LITOWITZ BERGER 
& GROSSMANN LLP 

500 Delaware Avenue, Suite 901 
Wilmington, DE 19801 

(302) 364-3600 

Attorneys for Plaintiffs 

A public version of this document need not be filed, per Rule 5.1(d)(2).
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Introduction from Adam

Introduction

Dear Owners of AMC,

We are distributing at no charge to AMC stockholders the right to purchase an additional equity ownership 

interest in AMC at a discount to the recent trading price of our common stock. 

Adam Video Explaining Rationale for the Transaction

1
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The Offering

Receives

Exercisable For

1Share of AMC

Common Stock

10 Rights

1Right

1Preferred Equity 

Unit (“APE”)

As a stockholder of record of AMC, we are distributing to you one free “right” for every share of common stock 

that you own.

For every 10 rights that you accumulate, you will be able to purchase one Preferred Equity Unit (which we call 

an “APE”)

For every 10 rights that you accumulate, you will be able to purchase one Preferred Equity Unit (which we call 

an “APE”)

2
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The Offering (cont’d)

Convertible Into1Preferred Equity 

Unit (“APE”) 1Share of AMC

Common Stock

Each APE is designed to have the same economic and voting rights as a share of AMC common stock.

Therefore, while we cannot predict trading prices for the Preferred Equity Units or the rights, we expect each 

APE to have a very similar economic value to a share of AMC common stock.

If at a future stockholder meeting our equity investors decide to so approve, each APE is convertible into one 

share of AMC common stock.

To the extent that not all rights are exercised as of the expiration date and there remain Preferred Equity Units 

available for purchase, rights holders who fully exercise their rights will be entitled to purchase additional 

Preferred Equity Units that remain unsubscribed at the rights offering price.

3

THIS DOCUMENT IS A CONFIDENTIAL FILING.
ACCESS IS PROHIBITED EXCEPT AS AUTHORIZED BY COURT ORDER.



The Offering (cont’d)

Purchase Price 

per APE:

AMC Share 

Price at 

Announcement:

Last Closing 

Price for AMC 

Shares:

$[   ]

$[   ]

$[   ]

[   ]%
Initial Discount to 

APE Offering Price

[   ]%
Current Discount to 

APE Offering Price

APEs provide AMC shareholders with the ability to purchase additional shares at a discounted price

4

THIS DOCUMENT IS A CONFIDENTIAL FILING.
ACCESS IS PROHIBITED EXCEPT AS AUTHORIZED BY COURT ORDER.



Comparison Between APEs and Common Stock

AMC Preferred Equity Units (APEs) Common Stock

Convertibility • Upon stockholder approval and effectiveness of the common 

stock amendment, one (1) Preferred Equity Unit converts into 

one (1) share of common stock.

• N/A

Stock Exchange • Application has been made to list the Preferred Equity Units on 

the NYSE.

• The common stock is listed on the NYSE.

Ticker Symbol • “APE” • “AMC”

Voting for election of directions • One (1) vote per Preferred Equity Unit.

• Preferred Equity Units and common stock will vote together.

• One (1) vote per share.

• Preferred Equity Units and common stock will vote together.

Voting for other corporate matters 

generally

• One (1) vote per Preferred Equity Unit.

• Preferred Equity Units and common stock will vote together, 

unless Delaware law requires that they vote separately.

• One (1) vote per share.

• Preferred Equity Units and common stock will vote together, 

unless Delaware law requires that they vote separately.

Reorganization Event (i.e. 

consolidation, merger, sale, 

reclassification, etc.)

• Preferred Equity Units will automatically convert into the types 

and amounts of securities, cash and other property that a holder 

of common stock receives

• Common stock to receive cash or other securities according to 

the agreement governing the Reorganization Event

Voting to increase authorized 

shares of common stock

• One (1) vote per Preferred Equity Unit. • One (1) vote per share.

Dividends • Each Preferred Equity Unit and each share of common stock 

participate equally in any dividend.

• Each Preferred Equity Unit and each share of common stock 

participate equally in any dividend.

Liquidation Preference • In a liquidation, a holder of a Preferred Equity Unit will be entitled 

to the greater of (i) the liquidation preference of [$1.00] per 

Preferred Equity Unit plus any declared but unpaid dividends on 

the Preferred Equity Units and (ii) the amount a holder of 

Preferred Equity Units would have received had the Preferred 

Equity Units been converted to common stock immediately prior 

to the liquidation (the “liquidation amount”).

• In a liquidation, the right of a holder of common stock to receive a 

recovery would be subordinate to the rights of the Preferred 

Equity Units to the extent of the liquidation amount of the 

Preferred Equity Units.
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What Actions Can I Take?

Subscribe to and 

exercise Rights

Participate in Rights Offering
Do Not 

Participate

Own a 

multiple of 10 

shares / “Rights”

Do not own a 

multiple of 10 

shares / “Rights”

Purchase or sell 

Rights to a divisor   

of 10 before 

exercising rights

A B

1 2

Participation

“Rights”

Ownership

Action

Required

Outcome Receive 1 APE per 10 Rights Owned

Sell 

Rights

Do Not 

Subscribe

1 2

Receive 

Cash 

From Sale

Expire / 

No Cash

Over-Subscription 

Purchase Option

C

Receive Oversubscription 

Purchase Option

Can indicate willingness to 

purchase an unlimited 

number of APEs that remain 

unsubscribed at the 

expiration

Receive APE on a pro-rata 

basis to the extent there are 

unsubscribed Rights
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What Actions Can I Take?

Subscribe to and 

exercise Rights

Participate in Rights Offering
Do Not 

Participate

Own a 

multiple of 10 

shares / “Rights”

Do not own a 

multiple of 10 

shares / “Rights”

Purchase or sell 

Rights to a divisor   

of 10 before 

exercising rights

A B

1 2

Participation

“Rights”

Ownership

Action

Required

Outcome Receive 1 APE per 10 Rights Owned

Sell 

Rights

Do Not 

Subscribe

1 2

Receive 

Cash 

From Sale

Expire / 

No Cash

You may exercise rights 

in integral multiples of 

10 rights per one APE 

purchased

Investors owning <10 

rights may purchase 

additional rights in the 

open market to be able 

to exercise their rights in 

multiples of 10

Shareholders not 

participating in the 

offering may sell their 

rights in the open 

market 

Rights retained at 

expiration and not 

exercised will expire 

with no value

Over-Subscription 

Purchase Option

C

Receive Oversubscription 

Purchase Option

Can indicate willingness to 

purchase an unlimited 

number of APEs that remain 

unsubscribed at the 

expiration

Receive APE on a pro-rata 

basis to the extent there are 

unsubscribed Rights

To the extent that not all 

rights are exercised as 

of the expiration date 

and there remain APEs 

available for purchase, 

rights holders who fully 

exercise their rights will 

be entitled to purchase, 

at the purchase price, 

additional APEs that 

remain unsubscribed at 

the expiration of the 

rights offering

The over-subscription 

purchase option must 

be exercised at the 

same time the rights are 

exercised in full
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Transaction Timing

Distribution
• Shareholders of AMC as of 5:00 p.m., Eastern Time on [   ], 2022 

will receive rights to purchase Preferred Equity Units

Offer Launch Date • Shareholders will receive their transferable rights on [   ], 2022

Offer Expiration Date

• The rights offering will expire at 5:00 p.m. Eastern Time on [   ], 

2022, unless extended

• Rights that are not exercised at or before the expiration date will 

expire and will have no value

8

THIS DOCUMENT IS A CONFIDENTIAL FILING.
ACCESS IS PROHIBITED EXCEPT AS AUTHORIZED BY COURT ORDER.



A (Non-Fungible) Token of Our Appreciation

How will investors receive an AMC NFT?

 The NFTs, while available exclusively to stockholders who participate in the 

rights offering, must be claimed separately and are not considered part of the 

consideration of the rights offering, nor are we attributing any value to the NFTs 

for these purposes.

 Upon completion of the rights offering, eligible participating holders may apply to 
receive the corresponding NFT by contacting [●] at [●] to [set up an account 

and claim their NFT].

Number of Preferred Equity Units Purchased NFT Received

[1 – 4,999] Gold

[5,000 – 9,999] Platinum

[10,000 +] Black 

As a token of appreciation to our stockholders who support AMC by participating in the rights offering, if you 

exercise your rights by purchasing a Preferred Equity Unit, you will be eligible to receive one of three different 

NFTs available exclusively to participants in the rights offering, based on the number of Preferred Equity Units 

purchased
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Personalized Widget

TBU
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Questions & Answers – The Offering

What is a rights offering?

• A rights offering is a distribution of rights on a pro rata basis to all 

stockholders of a company. In this rights offering, we are distributing to 
holders of our common stock as of 5:00 p.m. Eastern Time on [●], 2022, the 

record date, at no charge, rights to purchase Preferred Equity Units which 

are depositary shares representing an interest in our Preferred Stock. You 

will receive one (1) transferable right for each share of our common stock 

you owned as of 5:00 p.m., Eastern Time, on the record date.

Why are we conducting this 

rights offering?

• We are conducting a rights offering in order to raise additional capital and to 

improve and enhance our business and strengthen our financial position. Net 

proceeds from the rights offering will be used for general corporate purposes, 

including to strengthen our balance sheet, and serve as capital for 

opportunistic and potentially value-enhancing and transformative acquisitions 

and/or investments.

Where can I find more 

information?

• The prospectus for the offering can be found at: [LINK]

• If you have questions, you may also contact:

D.F. King & Co., Inc. 48 Wall Street, 22nd Floor New York, New York 10005

Stockholders may call toll free: (800) 859-8511 

AMC@dfking.com
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Questions & Answers – The Offering (cont’d)

What is the expected dilution 

to AMC shareholders?

How do I exercise my rights?

• If you hold common stock in an online or other brokerage account, bank or 

other nominee (for example, Schwab, TD Ameritrade, Fidelity, Robinhood, 

etc.), then your broker, bank, or other nominee must exercise the rights on 

your behalf for the Preferred Equity Units you wish to purchase.

• We will ask your bank, broker or other nominee to notify you of this rights 

offering, but if you wish to participate in this rights offering and purchase 

Preferred Equity Units, please promptly contact your broker, bank or other 

nominee. You should complete and return to your broker, bank, or other 

nominee the documents they require. This may include the form entitled the 

“Beneficial Holder Election Form”, but your broker, bank or other nominee 

should send you any required documents with the rights offering materials 

and confirm what documents they specifically require.

• You should confirm with your broker the applicable deadline. Your broker is 

required to exercise on your behalf no later than [time/date], 2022.
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Questions & Answers – The Offering (cont’d)

Are there any conditions to 

the completion of this rights 

offering?

• Yes. Our obligation to complete the rights offering is conditioned upon our 

receipt of at least $50.0 million of proceeds from this rights offering. If we do 

not raise a minimum of $50.0 million in this rights offering, the rights offering 

will be terminated and any money received from subscribing stockholders 

will be returned, without interest, promptly after such termination.

Who will receive the proceeds 

from this rights offering?

• AMC will receive the proceeds from this rights offering. Net proceeds from 

the rights offering will be used by us for general corporate purposes, 

including to strengthen our balance sheet, and serve as capital for 

opportunistic and potentially value-enhancing and transformative acquisitions 

and/or investments.

How much money will the 

Company receive from this 

rights offering?

• If this rights offering is fully-subscribed, we expect to receive approximately 
$[●] million in gross proceeds

• in this rights offering. We will use the proceeds received from the exercise of 

the rights for general corporate

• purposes, including to strengthen our balance sheet, and serve as capital for 

opportunistic and potentially valueenhancing

• and transformative acquisitions and/or investments.

Will our executive officers and 

directors exercise their rights?

• Our executive officers and directors who hold issued shares of common 

stock (not stock options) may participate in this offering at the same 

purchase price as all other stockholders. However, they are not obligated to 

do so.
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Questions & Answers – The Offering (cont’d)

Can our board of directors 

terminate, amend or extend 

this rights offering?

• Yes. Our board of directors may terminate, amend or extend this rights 

offering at any time prior to the expiration date. If our board of directors 

terminates this rights offering, any money received from subscribing 

stockholders will be returned, without interest, promptly after such 

termination. If our board of directors extends this rights offering, we will issue 

a press release notifying stockholders of the extension of the expiration date 

as promptly as practicable, but in no event later than 9:00 a.m., Eastern 

Time, on the next business day following the most recently announced 

expiration date.

Has our board of directors 

made a recommendation to 

our stockholders regarding 

the exercise of rights under 

this rights offering?

• No. Our board of directors has not made, nor will it make, any 

recommendation to stockholders regarding the exercise of rights under this 

rights offering. You should make an independent investment decision about 

whether or not to exercise your rights. Stockholders who exercise rights risk 

investment loss on new money invested. We cannot assure you that the 

market price for our common stock or the Preferred Equity Units will remain 

above the purchase price for the Preferred Equity Units in the rights offering 

or that anyone purchasing Preferred Equity Units at the purchase price will 

be able to sell those units in the future at the same price or a higher price. If 

you do not exercise or sell your rights, your unexercised rights will be null 

and void and will have no value, and if you do not exercise your rights in full, 

you will not be eligible to purchase additional Preferred Equity Units through 

the over-subscription purchase option.
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Questions & Answers – The Rights

Am I required to exercise all 

of the rights I receive in this 

rights offering?

• No. You may exercise or sell any number of your rights, or you may choose 

not to exercise or sell any rights. If you do not exercise any rights or if you 

sell your rights, you will not receive any Preferred Equity Units or be entitled 

to receive any shares of common stock upon effectiveness of the common 

stock amendment. However, if you do not exercise your rights in full, you will 

not be entitled to the over-subscription purchase option.

How soon must I act to 

exercise my rights?

• The rights may be exercised during the period commencing on [●], 2022, 

and ending at 5:00 p.m., Eastern Time, on [●], 2022, unless extended.

• If you elect to exercise any rights, the subscription agent must actually 

receive all required documents and payments from you or your broker or 

nominee at or before the expiration date. If you cannot deliver your rights 

certificate to the subscription agent prior to the expiration of the rights 

offering, you may follow the guaranteed delivery procedures described in the 

prospectus. 

• In some cases, you may be required to provide additional documentation.
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Questions & Answers – The Rights (cont’d)

When will I receive my rights 

certificate?

• If you hold your shares of common stock through an online brokerage 

account, a bank, or other nominee, you will not receive a physical rights 

certificate. Instead, as described in this prospectus supplement, you must 

instruct your broker, bank, or nominee whether or not to exercise rights on 

your behalf. It is not necessary to have a physical rights certificate to elect to 

exercise your rights if your shares are held by a broker, bank, or other 

nominee.

• If you are a record holder that holds common stock directly through the DRS 

system of Computershare, promptly after the date of this prospectus 

supplement, the subscription agent will send a rights certificate to each 

registered holder of our common stock as of 5:00 p.m., Eastern Time, on the 

record date, based on our stockholder registry maintained at the transfer 

agent for our common stock.

Will I be charged a sales 

commission or a fee if I 

exercise my rights?

• We will not charge a brokerage commission or a fee to rights holders for 

exercising their rights. If you exercise your rights through a broker, bank or 

other nominee, however, you will be responsible for any fees charged by 

your broker, bank or nominee. You should contact your broker, bank or 

nominee to confirm any applicable fees, procedures and deadlines. If you 

sell your rights, you will be responsible for any fees, taxes or commissions 

relating to that sale.
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Questions & Answers – The Rights (cont’d)

If I exercise my rights, when 

will I receive Preferred Equity 

Units, Preferred Stock and 

common stock?

• We will deliver the Preferred Equity Units for which subscriptions pursuant to 

the rights and any over-subscription purchase option have been properly 

received promptly following the expiration date if we have received a 

properly completed and executed rights certificate, together with payment of 

the purchase price for each Preferred Equity Units subscribed for pursuant to 

the rights and over-subscription purchase option (and after all pro rata 

allocations and adjustments have been completed with respect to the over-

subscription purchase option and taking into account the guaranteed delivery 

period).

• The Preferred Equity Units are depositary shares and represent a fractional 

interest in the Preferred Stock. Subject to the terms of the deposit Agreement 

between us and the depositary, the Preferred Equity Units will be entitled to 

all the rights and preferences of the Preferred Stock, as applicable, in 

proportion to the fraction of a share of Preferred Stock those Preferred 

Equity Units represent.

• Following the effectiveness of the common stock amendment, the Preferred 

Stock will convert in full into our common stock and such common stock will 

be distributed to holders of Preferred Equity Units and the Preferred Stock 

and Preferred Equity Units will cease to exist.

After I send in my payment 

and rights certificate, may I 

change or cancel my exercise 

of rights?

• No. All exercises of rights are irrevocable, subject to applicable law, even if 

you later learn information that you consider to be unfavorable to the 

exercise of your rights. You should not exercise your rights unless you are 

certain that you wish to purchase Preferred Equity Units at a price of $[    ] 

per unit.
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Questions & Answers – The Rights (cont’d)

If this rights offering is not 

completed, will my 

subscription payment be 

refunded to me?

• Yes. The subscription agent will hold all funds it receives in a segregated 

bank account until completion of this rights offering. If this rights offering is 

not completed, all subscription payments received by the subscription agent 

will be returned promptly, without interest. If your shares of common stock 

are held in the name of a custodian bank, broker, dealer, or other nominee, it 

may take longer for you to receive the refund of your subscription payment 

than if you were a record holder of your shares of common stock because 

the subscription agent will return payments through the record holder of your 

shares of common stock.

Will the rights be listed & 

tradable?

How will I pay for Preferred 

Equity Units purchase by 

exercising the rights?
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Questions & Answers – Preferred Equity Units

What are Preferred Equity 

Units?

Will the APEs be listed and 

tradable?
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Questions & Answers – The Oversubscription Purchase Option

Is there a limit to how many 

additional Preferred Equity 

Units I can seek to purchase?

How will the oversubscription 

rights be allocated?

When do I need to exercise 

the oversubscription option?
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Questions & Answers – The Oversubscription Purchase Option

How will I pay for additional 

Preferrred Equity Units?

If I exercise my over-

subscription purchase option 

and am allocated less than all 

of the Preferred Equity

Units for which I wish to 

subscribe, when and how will 

I receive my refund for my 

excess subscription

payment?

• If you exercised your over-subscription purchase option and are allocated 

less than all of the Preferred Equity Units for which you wished to subscribe, 

your excess payment for Preferred Equity Units that were not allocated to 

you will be returned to you, if you are a record holder, by Computershare, the 

subscription agent, by mail, without interest, promptly after the expiration 

date. If your shares of common stock are held in the name of a custodian 

bank, broker, dealer, or other nominee, it may take longer for you to receive 

the refund of your subscription payment than if you were a record holder of 

your shares of common stock because the subscription agent will return 

payments through the record holder of your shares of common stock.
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Questions & Answers – NFTs

What is an NFT?

• The NFT is a non-fungible token (the “NFT”), which is a unit of data and 

which may be part of a series of such data units, created by or on behalf of 

AMC, that resides on the [WAX blockchain]. The NFT is specifically 

associated with one or more works of authorship owned or controlled by 

AMC (the “Digital Content”) such that, ifyou own the NFT, you can access 

such Digital Content through the NFT. The NFT is separate from the Digital 

Content. By owning the NFT, you will receive the right to access the Digital 

Content through the NFT. The Digital Content is neither stored nor 

embedded in the NFT, but is accessible through the NFT. The NFT may be 

sold, assigned or transferred to a secondary purchaser to allow for access to 

the Digital Content and any such secondary sale, assignment or other 

transfer, and any future sale, assignment or other transfer by the secondary 

purchaser, assignee or transferee of the NFT shall be free of any 

commission, royalty and/or other forms of percentage based transaction 

fees. The foregoing restrictions shall be set out in the NFT smart contract.
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Questions & Answers – NFTs (cont’d)

How do I receive an NFT?

• If you exercise your rights by purchasing a Preferred Equity Unit from the 

Company in this rights offering

• you will be eligible to receive one of three different NFTs based on the 

number of Preferred Equity Units that you purchase

• [TABLE]

• To be eligible to receive one of our NFTs stockholder must purchase their 

Preferred Equity Units from the Company in this rights offering. Purchasers 

of Preferred Equity Units in the open market will not be eligible to receive an 

NFT unless such purchasers also exercise their rights by purchasing 

Preferred Equity Units in this rights offering.

• The NFTs, while available exclusively to stockholders who participate in the 

rights offering, must be claimed separately and are not considered part of the 

consideration of the rights offering, nor are we attributing any value to the 

NFTs for these purposes.

• Upon completion of the rights offering, Participating Holders should contact 
[●] at [●] to [set up an account

• and claim their NFT]
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Citi believes that sustainability is good business practice. We work closely with our clients, peer financial institutions, NGOs and other partners to finance solutions to climate change, develop industry standards, reduce our

own environmental footprint, and engage with stakeholders to advance shared learning and solutions. Highlights of Citi’s unique role in promoting sustainability include: (a) releasing in 2007 a Climate Change Position

Statement, the first US financial institution to do so; (b) targeting $50 billion over 10 years to address global climate change: includes significant increases in investment and financing of renewable energy, clean technology,

and other carbon-emission reduction activities; (c) committing to an absolute reduction in GHG emissions of all Citi owned and leased properties around the world by 10% by 2011; (d) purchasing more than 234,000 MWh of

carbon neutral power for our operations over the last three years; (e) establishing in 2008 the Carbon Principles; a framework for banks and their U.S. power clients to evaluate and address carbon risks in the financing of

electric power projects; (f) producing equity research related to climate issues that helps to inform investors on risks and opportunities associated with the issue; and (g) engaging with a broad range of stakeholders on the

issue of climate change to help advance understanding and solutions.

Citi works with its clients in greenhouse gas intensive industries to evaluate emerging risks from climate change and, where appropriate, to mitigate those risks.

efficiency, renewable energy and mitigation

© 2022 Citigroup Global Markets Inc. Member SIPC. All rights reserved. Citi and Citi and Arc Design are trademarks and service marks of Citigroup Inc. or its affiliates and are used and registered throughout the world.

IRS Circular 230 Disclosure:  Citigroup Inc. and its affiliates do not provide tax or legal advice.  Any discussion of tax matters in these materials (i) is not intended or written to be used, and cannot be used or relied upon, by 

you for the purpose of avoiding any tax penalties and (ii) may have been written in connection with the "promotion or marketing" of any transaction contemplated hereby ("Transaction").  Accordingly, you should seek advice 

based on your particular circumstances from an independent tax advisor.

In any instance where distribution of this communication is subject to the rules of the US Commodity Futures Trading Commission (“CFTC”), this communication constitutes an invitation to consider entering into a derivatives 

transaction under U.S. CFTC Regulations §§ 1.71 and 23.605, where applicable, but is not a binding offer to buy/sell any financial instrument.

Any terms set forth herein are intended for discussion purposes only and are subject to the final terms as set forth in separate definitive written agreements.  This presentation is not a commitment to lend, syndicate a financing, underwrite or 

purchase securities, or commit capital nor does it obligate us to enter into such a commitment, nor are we acting as a fiduciary to you. By accepting this presentation, subject to applicable law or regulation, you agree to keep confidential the 

information contained herein and the existence of and proposed terms for any Transaction.

Prior to entering into any Transaction, you should determine, without reliance upon us or our affiliates, the economic risks and merits (and independently determine that you are able to assume these risks) as well as the legal, tax and accounting 

characterizations and consequences of any such Transaction.  In this regard, by accepting this presentation, you acknowledge that (a) we are not in the business of providing (and you are not relying on us for) legal, tax or accounting advice, (b) 

there may be legal, tax or accounting risks associated with any Transaction, (c) you should receive (and rely on) separate and qualified legal, tax and accounting advice and (d) you should apprise senior management in your organization as to 

such legal, tax and accounting advice (and any risks associated with any Transaction) and our disclaimer as to these matters.  By acceptance of these materials, you and we hereby agree that from the commencement of discussions with 

respect to any Transaction, and notwithstanding any other provision in this presentation, we hereby confirm that no participant in any Transaction shall be limited from disclosing the U.S. tax treatment or U.S. tax structure of such Transaction.  

We are required to obtain, verify and record certain information that identifies each entity that enters into a formal business relationship with us.  We will ask for your complete name, street address, and taxpayer ID number.  We may also 

request corporate formation documents, or other forms of identification, to verify information provided.

Any prices or levels contained herein are preliminary and indicative only and do not represent bids or offers.  These indications are provided solely for your information and consideration, are subject to change at any time without notice and are 

not intended as a solicitation with respect to the purchase or sale of any instrument.  The information contained in this presentation may include results of analyses from a quantitative model which represent potential future events that may or 

may not be realized, and is not a complete analysis of every material fact representing any product.  Any estimates included herein constitute our judgment as of the date hereof and are subject to change without any notice.  We and/or our 

affiliates may make a market in these instruments for our customers and for our own account.  Accordingly, we may have a position in any such instrument at any time.

Although this material may contain publicly available information about Citi corporate bond research, fixed income strategy or economic and market analysis, Citi policy (i) prohibits employees from offering, directly or indirectly, a favorable or 

negative research opinion or offering to change an opinion as consideration or inducement for the receipt of business or for compensation; and (ii) prohibits analysts from being compensated for specific recommendations or views contained in 

research reports.  So as to reduce the potential for conflicts of interest, as well as to reduce any appearance of conflicts of interest, Citi has enacted policies and procedures designed to limit communications between its investment banking and 

research personnel to specifically prescribed circumstances.
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